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PAFreddie Primary Mortgage Market Survey
Mac 1-Year Adjustable-Rate Mortgages Since 1984

We make home possible™

Monthly Average Commitment Rate And Points On 1-Year Adjustable-Rate
Mortgages

2004 2003 2002 2001

Rate| Pts | Margin |[Rate| Pts [ Margin ||Rate| Pts | Margin ||Rate| Pts | Margin
January 3.63[0.7| 2.76 399107 277 5.18( 08 | 2.78 6.70( 0.9 | 2.78
February 355107 2.76 3.86| 0.7 | 2.77 5.03[0.7] 2.78 6.46( 09| 2.78
March 341106 | 277 3.76| 0.6 | 2.77 5.06(0.7| 2.78 6.28(09 | 2.78
April 3.65[0.6 | 2.76 3.80| 06| 2.77 496| 0.8 | 2.78 6.11{09 | 2.78
May 3.88|0.7| 2.75 3.66| 0.6 | 2.77 4791 0.7 2.77 5.88(09 | 2.78
June 4101 0.7 | 2.76 352106 | 2.76 465|105 2.76 581(09 | 2.78
July 411107 | 2.77 357106 | 2.76 451105 2.77 57109 2.78
August 4.06| 0.6 | 2.77 3791 0.7 | 2.76 438|106 | 2.76 571({09 | 2.78
September 3.99| 0.7 2.8 3.86| 0.6 | 2.77 429106 | 2.78 557(09 | 2.77
October 4.021 0.7 | 2.78 3741 0.6 | 2.76 427106 | 278 528(09| 276
November 4151 0.7 2.78 3751 0.7 | 2.77 416 0.6 | 2.77 520(08 | 2.74
December 375106 | 2.76 412106 | 2.78 523[08 | 2.78
Annual Average 376/ 0.6 | 276 ||4.62|0.7 | 2.77 5.82(0.9| 2.77

2000 1999 1998 1997

Rate | Pts | Margin | |Rate| Pts | Margin | [Rate| Pts | Margin ||Rate| Pts | Margin
January 6.61 1.1 278 559 1.1 2.79 55412 2.79 556(14] 279
February 6.72 1.0 2.78 5.65(1.0| 2.79 56|12 2.79 549(14| 2.78
March 6.72 1.0 2.78 577109 2.79 56912 2.79 564(14] 278
April 6.80 (1.0 2.78 560 1.1 2.80 567 1.1 2.79 587(15] 2.79
May 7.071.0] 2.78 5721 1.1 | 2.79 569 1.1 2.79 581(14] 2.79
June 724109 | 2.78 591(1.0| 2.79 569 1.1 2.79 569(15] 2.79
July 72809 | 2.78 5991 1.0 2.79 563 1.1 2.79 557(14] 279
August 729109 | 2.78 6.18( 1.1 | 2.79 559 1.1 2.79 555[15] 2.79
September 72710 2.78 6.20( 1.1 | 2.79 547 1.1 2.79 555(14] 279
October 723(1.0| 2.78 6.27( 1.1 | 2.79 538 1.0 2.79 551(1.4] 279
November 722109 2.78 6.36( 1.1 | 2.78 553 1.0 2.79 549(14] 2.79
December 7.09(0.9| 2.78 653 1.1 | 2.79 55610 2.79 552(15] 2.79
Annual Average |7.04 1.0 | 2.78 59911 | 2.79 5.58( 1.1 2.79 5.61({1.4| 2.79
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1996 1995 1994 1993

Rate| Pts | Margin | [Rate| Pts | Margin | |Rate| Pts | Margin ||Rate| Pts | Margin
January 5441141 279 6.82( 1.5 2.80 421114 279 520 1.7 2.76
February 531114 2.80 6.68( 1.5 2.80 4201 15| 2.78 498 1.5 276
March 551114 279 6.45( 15| 2.80 455115 279 478 1.6 | 2.77
April 5731 14| 2.79 635 15| 2.80 496115 2.80 471 1.6 | 2.77
May 577/ 1.5 | 2.79 6.14( 1.5 2.79 54615 2.79 4.65| 1.6 2.77
June 592|114 279 5.87| 1.4 | 2.80 54515 276 4.64| 16| 2.77
July 598| 1.5 2.80 5.83| 1.4 | 2.80 552115 279 456 1.5 2.77
August 58414 279 593 15| 279 5531 1.5 280 448 1.6 | 2.77
September 585|141 2.79 581 15| 279 554115 2.80 434115 2.78
October 5.64| 14| 279 574 14| 2.80 5791 1.5 2.80 425|114 | 2.77
November 553|114 278 564| 1.4 | 2.80 6.10| 1.5 2.81 424|114 | 2.79
December 552|114 279 557 1.4 2.80 6.66| 1.5 2.8l 423114 278
Annual Average |[5.67| 14| 2.79 6.06( 1.5 | 2.80 536| 15| 2.79 458 15| 277

1992 1991 1990 1989

Rate| Pts | Margin | |Rate| Pts | Margin | |Rate| Pts | Margin ||Rate| Pts | Margin
January 5891 1.7 | 2.5 7.74(2.0 | 2.78 839122 2.77 855(24 | 276
February 5.88] 1.8 | 2.76 7.65(2.0| 2.78 8.46|22 | 2.77 8.65(24 | 277
March 6.11) 1.9 | 2.76 7.47(2.0| 2.77 853|122 2.77 9.09|24 | 277
April 6.15| 1.7 | 2.76 738( 19| 2.77 855122 2.78 940|124 | 277
May 6.00| 1.7 | 2.76 722119 277 85921 277 93023 | 2.77
June 587 1.7 | 2.75 72419 | 2.77 8.49( 21| 2.78 9.03|1 23| 2.78
July 5511 1.6 | 2.76 723(19| 2.76 84321 | 277 874123 2.77
August 527 1.6 | 2.76 7.08( 19| 2.77 835|121 2.77 8.65(23 | 276
September 5.11) 1.6 | 2.76 6.87(1.7| 2.77 828121 2.77 87122 277
October 5.00| 1.7 | 2.76 6.71( 1.8 | 2.77 820121 2.77 8.62(23| 2.77
November 5.26| 1.8 | 2.76 64218 | 2.77 8.101 2.1 | 2.77 85122 277
December 5.43| 1.7 | 2.77 6.19( 1.7 | 2.76 7.93(20| 277 839123 | 2.77
Annual Average [5.62 1.7 | 2.76 7.09( 1.9 | 2.77 8.36( 2.1 | 2.77 8.80| 23| 2.77
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1988 1987 1986 1985 1984

Rate| Pts | Margin | [Rate| Pts Rate | Pts Rate Pts Rate Pts
January 7.8312.2 na 7.62] 2.2 9.01 |23 10.84 | 2.5 10.99 23
February 7.61122 | 274 7.56] 2.1 893 |23 10.63 | 2.4 10.89 24
March 7.52122 | 274 7.54] 2.1 8.64 |23 10.90 | 2.6 11.02 24
April 7.58122| 2.5 7.58]2.2 854 | 24 10.83 | 2.6 11.16 24
May 7.69123 | 2.5 7.88] 2.4 854 | 24 10.55 | 2.5 11.35 2.5
June 7.85123 | 2.5 793122 8.60 |24 9.89 2.5 11.67 2.5
July 7.841 23| 2.76 7.8112.2 852 |24 9.70 2.5 12.20 2.6
August 801123 | 274 7.76] 2.1 840 | 2.2 9.54 2.6 12.14 2.6
September 814124 | 276 7.95] 2.4 820 | 2.2 9.52 2.6 12.00 2.6
October 812124 | 275 825124 8.06 | 2.1 9.55 2.5 11.96 2.6
November 8.16| 2.3 | 2.76 8.00| 2.3 790 | 2.1 9.36 24 11.54 2.5
December 840124 | 276 7.96| 2.3 7.68 | 2.1 9.19 23 11.01 2.5
Annual Average |7.90( 2.3 | 2.75 7.83| 2.2 843 |23 10.05 | 2.5 11.51 2.5
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